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Abstrak 

Penelitian ini bertujuan untuk menganalisis pengaruh Return On Asset dan Current 

Ratio Terhadap Nilai Perusahaan dengan Finacial Distress Sebagai Variabel 

Intervening Pada Perusahaan Sub Sektor Perdagangan Eceran Tahun 2016-2023. 

Metode penelitian ini menggunakan metode kuantitatif dengan data sekunder. 

Populasi dalam penelitian ini adalah perusahaan sub sektor perdagangan eceran 

yang terdaftar di Bursa Efek Indonesia. Penentuan sampel menggunakan metode 

purposive sampling. Pemilihan sampel berdasarkan kriteria menghasilkan sampel 

sebanyak 8 perusahaan dengan periode selama 8 tahun sehingga data yang 

digunakan yakni 64 data. Karena data tidak memenuhi beberapa uji asumsi klasik 

maka dilakukan uji Outlier sehingga data yang digunakan menjadi 39 data. Data 

yang diperoleh dianalisis dengan teknis analisis jalur mengguankan SPSS 26. Hasil 

penelitian ini menunjukkan bahwa return on asset berpengaruh terhadap financial 

distress sedangkan current ratio tidak berpengaruh terhadap financial distress. 

Return on asset dan current ratio berpengaruh terhadap Nilai Perusahaan. return 

on asset dan current ratio tidak berpengaruh terhadap Nilai Perusahaan melalui 

financial distress.  

 

 

Kata Kunci: Return On Asset, Current Ratio, Nilai Perusahaan dan Financial 

Distress 
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Indah Fitriawati 200301053, The Influence of Return On Assets and Current 

Ratio on with Company Value with Financial Distress as an Intervening 

Variable in Retail Trade Sub-Sector Companies in 2016-2023. Management, 

Faculty of Economics and Business, Muhammadiyah University Gresik, July 2024. 

 

Abstract 

This research aims to analyze the influence of Return On Assets and Current Ratio 

on Company Value with Financial Distress as an Intervening Variable in Retail 

Trade Sub-Sector Companies in 2016-2023. This research method uses quantitative 

methods with secondary data. The population in this study are retail trade sub-sector 

companies listed on the Indonesia Stock Exchange. Determination of the sample 

using the purposive sampling method. Sample selection based on criteria resulted 

in a sample of 8 companies with a period of 8 years so that the data used was 64 

data. Because the data did not meet several classical assumption tests, an outlier test 

was carried out so that the data used was 39 data. The data obtained was analyzed 

using path analysis techniques using SPSS 26. The results of this research show that 

return on assets has an effect on financial distress, while the current ratio has no 

effect on financial distress. Return on assets and current ratio influence company 

value. return on assets and current ratio have no effect on company value through 

financial distress. 

 

Keywords: Return On Assets, Current Ratio, Company Value and Financial 

Distress  


