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Abstrak

Financial distress adalah tahapan penurunan keadaan finansial yang mendahului
munculnya situasi likuidasi ataupun kebangkrutan. Berdasarkan data dari Indonesia
Stock Exchange (IDX) terdapat 32 perusahaan pada sub sektor consumer service
pada periode 2018-2022 yang terindikasi mengalami financial distress. Untuk
meminimalisir terjadinya kebangkrutan, tentunya perusahaan perlu melihat kondisi
laporan keuangan perusahaan dengan menggunakan teknik-teknik analisis laporan
keuangan dengan menghitung rasio keuangan. Penelitian ini berujuan untuk
mengetahui pengaruh return on equity, current ratio, dan debt to equity ratio,
terhadap financial distress pada perusahaan sub sektor comsumer service yang
terdaftar di BEI tahun 2018 — 2022. Metode penelitian menggunakan metode
penelitian kuantitatif dengan sampel sebanyak 115 perusahaan. Alat analisis yang
digunakan adalah regresi logistik menggunakan program SPSS 25. Hasil penelitian
ini menunjukkan bahwa return on equity tidak berpengaruh negatif terhadap
financial distress, current ratio tidak berpengaruh positif terhadap financial

distress, debt to equity ratio tidak berpengaruh negatif terhadap financial distress.

Kata Kunci: Return on Equity, Current Ratio, Debt to Equity ratio, dan financial

distress.
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Rizalda Anjach Syarof 200301123. The Influence of Return on Equity, Current
Ratio, and Debt to Equity Ratio, on Financial Distress in Consumer Service Sub-
Sector Companies Listed on the IDX in 2018 — 2022. Management, Faculty of
Economics and Business, Muhammadiyah University Gresik, May 2024.

Abstract

Financial distress is a stage of decline in financial condition that precedes the
emergence of a situation of liquidation or bankruptcy. Based on data from the
Indonesia Stock Exchange (IDX), there are 32 companies in the consumer service
sub-sector in the 2018-2022 period that are indicated to be experiencing financial
distress. To minimize the occurrence of bankruptcy, of course companies need to
look at the condition of the company's financial reports using financial report
analysis techniques by calculating financial ratios. This research aims to determine
the effect of return on equity, current ratio and debt to equity ratio on financial
distress in consumer services sub-sector companies listed on the IDX in 2018 -
2022. The research method uses quantitative research methods with a sample of 115
companies. The analytical tool used is logistic regression using the SPSS 25
program. The results of this research show that return on equity has no negative
effect on financial distress, current ratio has no positive effect on financial distress,

debt to equity ratio has no negative effect on financial distress.

Keywords: Return on Equity, Current Ratio, Debt to Equity ratio, And financial

distress.
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