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Abstrak 

 

Financial distress adalah tahapan penurunan keadaan finansial yang mendahului 

munculnya situasi likuidasi ataupun kebangkrutan. Berdasarkan data dari Indonesia 

Stock Exchange (IDX) terdapat 32 perusahaan pada sub sektor consumer service 

pada periode 2018-2022 yang terindikasi mengalami financial distress. Untuk 

meminimalisir terjadinya kebangkrutan, tentunya perusahaan perlu melihat kondisi 

laporan keuangan perusahaan dengan menggunakan teknik-teknik analisis laporan 

keuangan dengan menghitung rasio keuangan. Penelitian ini berujuan untuk 

mengetahui pengaruh return on equity, current ratio, dan debt to equity ratio, 

terhadap financial distress pada perusahaan sub sektor consumer service yang 

terdaftar di BEI tahun 2018 – 2022. Metode penelitian menggunakan metode 

penelitian kuantitatif dengan sampel sebanyak 115 perusahaan. Alat analisis yang 

digunakan adalah regresi logistik menggunakan program SPSS 25. Hasil penelitian 

ini menunjukkan bahwa return on equity tidak berpengaruh negatif terhadap 

financial distress, current ratio tidak berpengaruh positif terhadap financial 

distress, debt to equity ratio tidak berpengaruh negatif terhadap financial distress. 

 

Kata Kunci: Return on Equity, Current Ratio, Debt to Equity ratio, dan financial 

distress. 
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Rizalda Anjach Syarof 200301123. The Influence of Return on Equity, Current 

Ratio, and Debt to Equity Ratio, on Financial Distress in Consumer Service Sub-

Sector Companies Listed on the IDX in 2018 – 2022. Management, Faculty of 

Economics and Business, Muhammadiyah University Gresik, May 2024. 

 

Abstract 

 

Financial distress is a stage of decline in financial condition that precedes the 

emergence of a situation of liquidation or bankruptcy. Based on data from the 

Indonesia Stock Exchange (IDX), there are 32 companies in the consumer service 

sub-sector in the 2018-2022 period that are indicated to be experiencing financial 

distress. To minimize the occurrence of bankruptcy, of course companies need to 

look at the condition of the company's financial reports using financial report 

analysis techniques by calculating financial ratios. This research aims to determine 

the effect of return on equity, current ratio and debt to equity ratio on financial 

distress in consumer services sub-sector companies listed on the IDX in 2018 - 

2022. The research method uses quantitative research methods with a sample of 115 

companies. The analytical tool used is logistic regression using the SPSS 25 

program. The results of this research show that return on equity has no negative 

effect on financial distress, current ratio has no positive effect on financial distress, 

debt to equity ratio has no negative effect on financial distress. 

 

Keywords: Return on Equity, Current Ratio, Debt to Equity ratio, And financial 

distress. 

 

 



 

viii 
 

DAFTAR ISI 

 

HALAMAN SAMPUL DEPAN ...............................................................................i 

HALAMAN SAMPUL BELAKANG .....................................................................ii 

HALAMAN SAMPUL DALAM .......................................................................... iii 

HALAMAN PERSETUJUAN ................................................................................iv 

PERNYATAAN ORISINALITAS SKRIPSI .......................................................... v 

KATA PENGANTAR ............................................................................................vi 

DAFTAR ISI ........................................................................................................ viii 

DAFTAR TABEL ...................................................................................................xi 

DAFTAR GAMBAR .............................................................................................xii 

DAFTAR LAMPIRAN ........................................................................................ xiii 

ABSTRAK ............................................................................................................xiv 

ABSTRACK ............................................................................................................ xv 

BAB I  PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang................................................................................................1 

1.2. Rumusan Masalah .......................................................................................14 

1.3. Tujuan Penelitian .........................................................................................14 

1.4. Manfaat Penelitian .......................................................................................15 

1.5 Kesenjangan Penelitian ................................................................................15 

BAB II TINJAUAN PUSTAKA............................................................................ 17 

2.1 Tinjauan Penelitian Sebelumnya ..................................................................17 

2.2 Landasan Teori .............................................................................................27 

2.2.1 Signaling Theory ....................................................................................27 

2.2.2 Financial distress...................................................................................29 

2.2.3 Profitabilitas ...........................................................................................32 

2.2.4 Likuiditas ...............................................................................................34 

2.2.5 Leverage.................................................................................................36 

2.3 Hubungan Antar Variabel.............................................................................39 

2.3.1 Hubungan Return on Equity terhadap Financial Distress .....................39 

2.3.2 Hubungan Current Ratio terhadap Financial Distress ..........................40 

2.3.3 Hubungan Debt to Equity Ratio terhadap Financial Distress ...............40 



 

ix 
 

2.4 Kerangka Konseptual ...................................................................................42 

2.5 Hipotesis .......................................................................................................42 

BAB III METODE PENELITIAN......................................................................... 43 

3.1 Jenis Penelitian .............................................................................................43 

3.2 Lokasi Penelitian ..........................................................................................43 

3.3 Populasi dan Sampel.....................................................................................43 

3.4 Jenis dan Sumber Data .................................................................................47 

3.5 Teknik Pengumpulan Data ...........................................................................47 

3.6 Identifikasi dan Definisi Operasionalisasi Variabel .....................................47 

3.6.1 Variabel Dependen ................................................................................47 

3.6.2 Variabel Independen ..............................................................................48 

3.7 Teknik Analisis Data ....................................................................................49 

3.7.1 Menilai Kelayakan Model Regresi (Goodness of Fit Test) ...................49 

3.7.2 Menilai Keseluruhan Model (Overall Model Fit)..................................50 

3.7.3 Koefisien Determinasi (Negelkerke R Square) ......................................51 

3.7.4 Analisis Regresi Logistik .......................................................................51 

3.7.5 Uji Hipotesis ..........................................................................................52 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ....................................... 54 

4.1 Gambaran Objek Penelitian..........................................................................54 

4.2 Hasil Penelitian.............................................................................................54 

4.2.1 Analisis Regresi Logistik .......................................................................54 

4.2.2 Menilai Kelayakan Model Regresi (Goodness of Fit Test) ...................55 

4.2.3 Menilai Keseluruhan Model (Overall Model Fit)..................................56 

4.2.4 Koefisien Determinasi (Negelkerke R Square) ......................................57 

4.2.5 Uji ketepatan Prediksi Klasifikasi..........................................................58 

4.2.6 Uji Wald (Uji Parsial t) ..........................................................................59 

4.2.7 Uji Omnibus Tests of Model Coefficients (Uji Simultan F) ...................60 

4.3 Pembahasan ..................................................................................................60 

4.3.1 Pengaruh Return on Equity  terhadap Financial Distress......................60 

4.3.2 Pengaruh Current Ratio terhadap Financial Distress............................62 

4.3.3 Pengaruh Debt to Equity Ratio terhadap Financial Distress .................63 

BAB V  SIMPULAN DAN REKOMENDASI ..................................................... 65 



 

x 
 

5.1 Simpulan .......................................................................................................65 

5.2 Rekomendasi ................................................................................................65 

DAFTAR PUSTAKA ............................................................................................ 67 

LAMPIRAN 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xi 
 

DAFTAR TABEL 

 

Tabel 1.1 perkembangan Earning Per Share (EPS) Sub Sektor Consumer Service 

yang terdapat di BEI Periode 2018 – 2022 ..............................................................6 

Tabel 1.2 Mapping Research Gap ..........................................................................12 

Tabel 2.1 Penelitian Terdahulu ...............................................................................22 

Tabel 3.1 Daftar Populasi pada Perusahaan Sub Sektor Consumer Service Periode 

2018-2022 ..............................................................................................................44 

Tabel 3.2 Proses Pemilihan Sampel .......................................................................45 

Tabel 3.3 Daftar Perusahaan yang Menjadi Sampel Studi .....................................46 

Tabel 4.1 Uji Processing Summary ........................................................................55 

Tabel 4.2 Uji Hosmer and Lameshow Test .............................................................55 

Tabel 4.3 Hasil Pengujian -2 Loglikelihood (Block number = 0) ..........................56 

Tabel 4.4 Hasil Pengujian -2 Loglikelihood (Block number = 0) ..........................56 

Tabel 4.5 Uji Koefisien Determinasi ......................................................................57 

tabel 4.6 Ketepatan Prediksi Klasifikasi ................................................................58 

Tabel 4.7 Uji Wald (Uji Parsial t) ...........................................................................59 

Tabel 4.8 Uji Omnibus Tests of Model Coefficients (Uji Simultan F)....................60 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xii 
 

DAFTAR GAMBAR 

 

Gambar 1.1 Grafik Sub Sektor (Sektor Consumer Cyclicals) dengan jumlah EPS 

negatif paling banyak yang terdaftar di BEI Periode 2018 – 2022 .......................... 4 

Gambar 1.2 Grafik Jumlah Perusahaan yang mengalami EPS Negatif pada Sub 

Sektor Consumer Services yang terdafatar di Bursa Efek Indonesia (BEI) Periode 

2018 – 2022 .............................................................................................................. 5 

Gambar 1.3 Grafik Perbandingan rata-rata ROE terhadap Financial Distress yang 

diukur dengan EPS negatif periode 2018-2022 ....................................................... 9 

Gambar 1.4 Grafik perbandingan rata- rata Current Ratio terhadap Financial 

Distress yang diukur dengan EPS Negatif periode 2018-2022 .............................. 10 

Gambar 1.5 Grafik Perbandingan rata-rata Debt to Equity Ratio terhadap 

Financial Distress yang diukur dengan EPS Negatif............................................. 11 

Gambar 2.1 Kerangka Konseptual ......................................................................... 42 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 
 

DAFTAR LAMPIRAN 
 

Lampiran 1 Data perhitungan EPS pada Perusahaan Consumer Service 

Lampiran 2 Data perhitungan ROE pada Perusahaan Consumer Service 

Lampiran 3 Data perhitungan CR pada Perusahaan Consumer Service 

Lampiran 4 Data perhitungan DER pada Perusahaan Consumer Service 

Lampiran 5 Data perusahaan sampel yang mengalami financial distress  

Lampiran 6 Data Earnings Per Share, Financial Distress, Return on Equity, 

Current Ratio, Debt to Equity Rasio pada Perusahaan sampel 

Lampiran 7 Hasil Analisis Regresi Logistik 

  


