
i 

 

 

PENGARUH EARNING PER SHARE (EPS), PRICE TO BOOK VALUE 

(PBV) DAN NET PROFIT MARGIN (NPM) TERHADAP HARGA SAHAM 

SEKTOR PERTAMBANGAN YANG TERDAFTAR DI BEI 2020 -2023 

 

 

SKRIPSI 
 

 

 

 

 

 

 

 

 

 

Disusun Oleh: 

MOHAMMAD ADAM ROYKHANI 

210302061 

 

 

PROGRAM STUDI AKUNTANSI 

FAKULTAS EKONOMI DAN BISNIS 

UNIVERSITAS MUHAMMADIYAH GRESIK 

2024 



ii 

 

 

PENGARUH EARNING PER SHARE (EPS), PRICE TO BOOK VALUE (PBV) 

DAN NET PROFIT MARGIN (NPM) TERHADAP HARGA SAHAM 

SEKTOR PERTAMBANGAN YANG TERDAFTAR DI BEI 2020 -2023 

 

 

 

 

 

 

SKRIPSI 

 

 

 

 

 

 

 

 

 

 

 

Untuk Memenuhi Salah Satu Persyaratan Memperoleh Gelar Sarjana 

Akuntansi 

 

 

 

 

Disusun Oleh: 

MOHAMMAD ADAM ROYKHANI 

210302061 

 

 

 

PROGRAM STUDI AKUNTANSI 

FAKULTAS EKONOMI DAN BISNIS 

UNIVERSITAS MUHAMMADIYAH GRESIK 

2024 



ix 

 

 

KATA PENGANTAR 
 

 

Puji syukur Alhamdulillah penulis panjatkan atas kehadirat Allah SWT, 

karena atas berkat limpahan rahmat, taufik, hidayah dan inayah-Nya. 

Sehingga penulis dapat menyelesaikan skripsi yang berjudul “Pengaruh 

Earning Per Share (EPS), Price To Book Value (PBV) Dan Net Profit 

Margin (NPM) Terhadap Harga Saham Sektor Pertambangan Yang 

Terdaftar Di BEI 2020 -2023” 

Skripsi ini merupakan salah satu bagian dari syarat penyelesaian 

program strata-1 di Jurusan Akuntansi, Fakultas Ekonomi dan Bisnis 

Universitas Muhammadiyah Gresik. 

Dalam penyusunan skripsi ini, penulis sangat berharap kepada Bapak 

Pembimbing berkenan untuk membina dan membimbinga serta 

memberikanarahan dalam penyusunan skripsi. Maka dari itu, penulis 

mengucapkan rasa terima kasih yang tulus kepada: 

1. Bapak Dr. Tumirin, S.E.,M.Si. selaku Dekan Fakultas Ekonomi dan 

Bisnis, Universitas Muhammadiyah Gresik. 

2. Ibu Dr. Umaimah, S.E.,M.Ak.,CSRS. selaku Kepala Program Studi 

Akuntansi, Fakultas Ekonomi dan Bisnis, Universitas 

Muhammadiyah Gresik 

3. Bapak Syaiful,S.E.,M.M selaku Dosen Pembimbing Proposal dan 

Skripsi Program Studi Akuntansi, Fakultas Ekonomi dan Bisnis, 

Universitas Muhammadiyah Gresik yang telah memberikan banyak 

arahan dan bimbingan yang berharga sehingga penyusunan 



x 

 

 

penelitian ini dapat terselesaikan dengan baik. 

 

4. Bapak dan Ibu Dosen serta para staff Universitas Muhammadiyah 

Gresik yang telah memberi bekal ilmu pengetahuan kepada penulis 

selama menjalankan studi sehingga dapat dipergunakan sebagai 

dasar pertimbangan dalam penyusunanskripsi ini. 

Penulis menyadari bahwa penyusunan skripsi ini masih terdapat 

kekurangan, baik dalam hal bahasa maupun teknik penyajian. Namun, 

berkat bimbingan, dorongan, serta saran dari berbagai pihak, penulis 

berkesimpulan menyelesaikan skripsi ini. Demikian penulis berharap 

bahwa skripsi ini dapat memberikan bermanfaat bagi para pembaca. 

Penulis juga mengharapkan atas masukan kritik dan saran yang 

membangun untuk perbaikan dalam penulisan skripsi ini. 

 

 

Gresik, 5 September 2024 

Yang Mengatakan 

 

 

 

 

Mohammad Adam Roykhani 

 

210302061 



xi 

 

 

DAFTAR ISI 

PERNYATAAN ORISINALITAS SKRIPSI ....................................................................... v 

MOTTO .............................................................................................................................. vi 

PERSEMBAHAN .............................................................................................................. vii 

KATA PENGANTAR ......................................................................................................... ix 

DAFTAR ISI ....................................................................................................................... xi 

ABSTRACT ..................................................................................................................... xvii 

ABSTRAK .......................................................................................................................... xviii 

BAB 1.................................................................................................................................. 1 

PENDAHULUAN ............................................................................................................... 1 

1.1 Latar Belakang Masalah ............................................................................................ 1 

1.2. Rumusan Masalah .................................................................................................... 2 

1.3 Tujuan Penelitian ....................................................................................................... 3 

1.4 Manfaat Penelitian ..................................................................................................... 3 

1.5 Kesenjangan Fenomena ............................................................................................. 4 

BAB II ................................................................................................................................. 5 

TINJAUAN PUSTAKA ...................................................................................................... 5 

1.2 Penelitian Terdahulu .................................................................................................. 5 

2.2 Landasan Teori .......................................................................................................... 6 

2.2.1 Teori Signal ........................................................................................................ 6 

2.2.2 Investasi .............................................................................................................. 7 

2.2.3 Saham ................................................................................................................. 7 

2.2.4 Pasar Modal ........................................................................................................ 8 

2.2.5 Harga Saham .......................................................................................................... 9 

2.2.6 EPS ..................................................................................................................... 9 

2.2.7 PBV .................................................................................................................. 10 

2.2.8 NPM ..................................................................................................................... 11 

2.3 Hubungan Antar Variabel Dan Hipotesis .......................................................... 12 

2.3.1 Pengaruh EPS Terhadap Harga Sahan .............................................................. 12 

2.3.2 Pengaruh PBV Terhadap Harga Saham ............................................................ 12 

2.3.3 Pengaruh NPM Terhadap Harga Saham ........................................................... 13 

2.4 Kerangka Penelitian ................................................................................................ 13 



xii 

 

 

BAB III .............................................................................................................................. 15 

METODE PENELITIAN .................................................................................................. 15 

3.1 Pendekatan Penelitian .............................................................................................. 15 

3.2 Lokasi Penelitian ..................................................................................................... 15 

3.3 Populasi Dan Simpel ............................................................................................... 16 

3.4 Jenis Data ................................................................................................................ 17 

3.5 Teknik Pengambilan Data ....................................................................................... 17 

3.6 Definisi Operasional dan Pengukuran Variabel ....................................................... 17 

3.6.1 Earning per Share ............................................................................................. 17 

3.6.2 Price to Book Value .......................................................................................... 18 

3.6.3 Net Profit Margin ............................................................................................. 19 

3.7 Teknik Analisis Data ............................................................................................... 20 

3.7.1 Uji Statistik Deskriptif ...................................................................................... 20 

3.7.2. Uji Asumsi Klasik ........................................................................................... 20 

3.7.2.1 Uji Normalitas ............................................................................................... 20 

3.7.2.2 Uji Multikolinearitas ...................................................................................... 20 

3.7.2.3 Uji Autokorelasi ............................................................................................ 21 

3.7.2.4 Uji Heteroskedastisitas .................................................................................. 21 

3.8.3. Uji Regresi Linier Berganda ............................................................................ 21 

3.8.4 Uji Hipotesis ..................................................................................................... 21 

3.8.4.1 Uji Koefisien Determinasi ............................................................................. 21 

3.8.4.2 Uji F .............................................................................................................. 22 

3.8.4.3 Uji T .............................................................................................................. 22 

BAB IV ............................................................................................................................. 23 

KESIMPULAN PENELITIAN DAN PEMBAHASAN ................................................... 23 

4.1 Gambaran Objek ..................................................................................................... 23 

4.2 Hasil Penelitian ........................................................................................................ 29 

4.2.1 Hasil Uji Statistik Deskriptif ................................................................................ 29 

4.2.1.1 Harga Saham 2020-2023 ................................................................................... 30 

4.2.1.2 Earning Per Share .............................................................................................. 30 

4.2.1.3 Price To Book Value ......................................................................................... 31 

4.2.1.4 Net Profit Margin .............................................................................................. 31 

4.2.2 Hasil Uji Asumsi Klasik ....................................................................................... 31 

4.2.2.1 Hasil Uji Normalitas .......................................................................................... 31 



xiii 

 

 

4.2.2.2 Hasil Uji Multikolinearitas ................................................................................ 32 

4.2.2.3 Hasil Uji Autokorelasi ....................................................................................... 33 

4.2.2.4 Hasil Uji Heteroskedastisitas ............................................................................. 33 

4.2.3 Hasil Uji Analisis Regresi Linier Berganda ......................................................... 34 

4.2.4 Hasil Uji Hipotesis ............................................................................................... 35 

4.2.4.1 Hasil Koefisiensi Determinasi (R2) ................................................................... 35 

4.2.4.2 Hasil Uji Simultan (F) ....................................................................................... 36 

4.2.4.3 Hasil Uji Persial (T) ........................................................................................... 37 

4.3 Pembahasan ............................................................................................................. 38 

4.3.1 Pengaruh Earning Per Share Terhadap Harga Saham ........................................... 38 

4.3.2 Pengaruh Price To Book Valuer Terhadap Harga Saham .................................... 39 

4.3.3 Pengaruh Net Profit Margin Terhadap Harga Saham ........................................... 39 

BAB V ............................................................................................................................... 40 

SIMPULAN DAN REKOMENDASI ............................................................................... 40 

5.1 Simpulan ................................................................................................................. 40 

5.2 Rekomendasi ........................................................................................................... 40 

DAFTAR PUSTAKA........................................................................................................ 42 



xiv 

 

 

DAFTAR TABEL 

 

Tabel 1 Rekapitulasi Sampel Penelitian ....................................................... 24 

 

Tabel 2 Daftar Sampel Penelitian ................................................................. 24 

 

Tabel 3 Variabel EPS ................................................................................... 25 

 

Tabel 4 Variabel PBV .................................................................................. 26 

 

Tabel 5 Variabel MPM ................................................................................. 27 

 

Tabel 6 Variabel Y Harga Saham ................................................................. 28 

 

Tabel 7 Hasil Uji Deskriptif ......................................................................... 30 

 

Tabel 8 Hasil Uji Normalitas ........................................................................ 31 

 

Tabel 9 Hasil Uji Multikolinearitas .............................................................. 32 

 

Tabel 10 Hasil Uji Autokorelasi ................................................................... 33 

 

Tabel 11 Hasil Uji Heterokedasitas .............................................................. 34 

 

Tabel 12 Hasil Uji Regresi ........................................................................... 35 

 

Tabel 13 Hasil Uji Koefesien Determinasi ................................................... 36 

 

Tabel 14 Hasil Uji Simultan (F) ................................................................... 37 

 

Tabel 15 Hasil Uji T ..................................................................................... 37 



xv 

 

 

DAFTAR GAMBAR 

Gambar 1 Kerangka Pemikiran ........................................................................ 13 



xvi 

 

 

DAFTAR LAMPIRAN 

LAMPIRAN 1 DAFTAR PERUSAHAAN PERTAMBANGAN .................................... 48 

Lampiran 2 Perusahaan Dengan Laporan Tidak Lengkap Selama Periode ................... 50 

Lampiran 3 Perusahaan tidak mengalami suspensi selama periode ............................... 51 

Lampiran 4 Kertas Kerja EPS 2020............................................................................... 53 

Lampiran 5 Kertas Kerja EPS 2021............................................................................... 54 

Lampiran 6 Kertas Kerja EPS 2022............................................................................... 55 

Lampiran 7 Kertas Kerja EPS 2023............................................................................... 56 

Lampiran 8 Kertas Kerja PBV 2020 .............................................................................. 57 

Lampiran 9 Kertas Kerja PBV 2021 .............................................................................. 58 

Lampiran 10 Kertas Kerja PBV 2022 ............................................................................ 59 

Lampiran 11 Kertas Kerja PBV 2023 ............................................................................ 60 

Lampiran 12 Kertas Kerja NPM 2020 ........................................................................... 61 

Lampiran 13 Kertas Kerja NPM 2021 ........................................................................... 62 

Lampiran 14 Kertas Kerja NPM 2022 ........................................................................... 63 

Lampiran 15 Kertas Kerja NPM 2023 ........................................................................... 64 



xvii 

 

 

Mohammad Adam Roykhani 210302061, The Effect of Earning Per Share (EPS), 
Price To Book Value (PBV) and Net Profit Margin (NPM). Against the Share Price 
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ABSTRACT 

This study aims to analyze the effect of Earning Per Share (EPS), Price to Book 

Value (PBV), and Net Profit Margin (NPM) on the share price of mining sector 

companies listed on the Indonesia Stock Exchange (IDX) during the period 2020- 

2023. The research uses a quantitative descriptive approach with multiple linear 

regression analysis techniques. The data used is secondary data from the financial 

statements of 30 companies that meet the research criteria. The results showed that 

EPS has a positive and significant effect on stock prices, while PBV and NPM do 

not have a significant effect. This indicates that EPS is an important indicator for 

investors in radiating company performance and predicting stock prices. In 

contrast, PBV and NPM are less relevant as key indicators in determining the share 

price of the mining sector. Research limitations include the use of data from the last 

four-year period and focus only on the mining sector. The implications of this study 

provide insight for investors to further consider EPS in making investment 

decisions. For companies, these findings can be used to improve financial strategies 

and stock attractiveness. Future research is recommended to extend the observation 

period and expand the scope of industrial sectors to improve generalization results. 

Keywords: Earning Per Share, Price To Book Value, Net Profit Margin,Saham 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Earning Per Share (EPS) , 

Price to Book Value (PBV) , dan Net Profit Margin (NPM) terhadap harga saham 

perusahaan sektor pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) 

selama periode 2020-2023. Penelitian menggunakan pendekatan deskriptif 

kuantitatif dengan teknik analisis regresi linier berganda. Data yang digunakan 

merupakan data sekunder dari laporan keuangan 30 perusahaan yang memenuhi 

kriteria penelitian. Hasil penelitian menunjukkan bahwa EPS mempunyai pengaruh 

positif dan signifikan terhadap harga saham, sedangkan PBV dan NPM tidak 

memberikan pengaruh signifikan. Hal ini mengindikasikan bahwa EPS merupakan 

indikator penting bagi investor dalam memancarkan kinerja perusahaan dan 

memprediksi harga saham. Sebaliknya, PBV dan NPM kurang relevan sebagai 

indikator utama dalam menentukan harga saham sektor pertambangan. Batasan 

penelitian meliputi penggunaan data dari periode empat tahun terakhir dan fokus 

hanya pada sektor pertambangan. Implikasi penelitian ini memberikan wawasan 

bagi investor untuk lebih mempertimbangkan EPS dalam pengambilan keputusan 

investasi. Bagi perusahaan, temuan ini dapat digunakan untuk meningkatkan 

strategi keuangan dan daya tarik saham. Penelitian selanjutnya disarankan untuk 

memperpanjang jangka waktu observasi dan memperluas cakupan sektor industri 

untuk meningkatkan hasil generalisasi. 

Keywords: Earning Per Share, Price To Book Value, Net Profit Margin,Saham 


