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Abstraksi 

 

Penelitian ini bertujuan untuk menguji pengaruh konservatisme akuntansi, tata 

kelola perusahaan dan struktur kepemilikan terhadap efisiensi investasi pada 

perusahaan keuangan yang terdaftar di Bursa Efek Indonesia selama periode 

2017-2019. Sampel penelitian ini dipilih dengan menggunakan purposive 

sampling dan diperoleh sebanyak 114 data dengan pertahunnya yaitu 38 

perusahaan. Pengujian hipotesis dalam penelitian ini menggunakan model regresi 

linier berganda. Secara parsial, hasil penenlitian ini menunjukan variabel 

kepemilikan manajerial berpengaruh terhadap efisiensi investasi. Sedangkan 

empat variabel lain yaitu konservatisme akuntansi, komisaris independen, komite 

audit, dan kepemilikan institusional tidan berpengaruh terhadap efisiensi investasi 

Kata kunci: Konservatisme akuntansi, komisaris independen, komite audit, 

kepemilikan manajerial, kepemilikan institusional,efisiensi investasi 
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Lailatul Fitriyah, 170302018, The Effect of Accounting Conservatism, Corporate 

Governance and Ownership Structure on Investment Efficiency, Accounting, 

Faculty of Economics and Business, Muhammadiyah University of Gresik, Juny, 

2021 

 

Abstract 

 

This research aims to examine the effect of accounting conservatism, corporate 

governance and ownership structure on investment efficiency in financial 

companies listed on the Indonesia Stock Exchange during the period 2017-2019. 

The sample of this study was selected by using purposive sampling and obtained 

as many as 114 data with 38 companies per year. The hypothesis testing in this 

study using multiple linear regression model. Partially, the results indicates that 

managerial ownership has an effect on investment efficiency. While the other four 

variables, namely accounting conservatism, independent commissioners, audit 

committees, and institutional ownership have no effect on investment efficiency. 

Keywords: Accounting conservatism, independent commissioner, audit committee, 

managerial ownership, institutional ownership, investment efficiency 
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