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Dan Pertumbuhan Penjualan Terhadap Kinerja Keuangan, Akuntansi, Fakultas Ekonomi

dan Bisnis, Universitas Muhammadiyah Gresik, Juni 2025
ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh sustainability report, free
cash flow, dan pertumbuhan penjualan terhadap kinerja keuangan perusahaan
sektor energi yang terdaftar di Bursa Efek Indonesia (BEI) selama periode 2019-
2023. Kinerja keuangan diukur dengan menggunakan Return on Assets (ROA)
sebagai indikator utama. Metode penelitian yang digunakan adalah pendekatan
kuantitatif dengan teknik analisis regresi linier berganda. Data dokumenter dan
sumber data berupa data sekunder digunakan dalam penelitian ini. Sampel dipilih
menggunakan metode purposive sampling dan menghasilkan 95 data observasi.

Hasil penelitian menunjukkan bahwa free cash flow dan pertumbuhan
penjualan berpengaruh signifikan terhadap kinerja keuangan. Sementara itu,
sustainability report tidak memiliki pengaruh signifikan terhadap kinerja keuangan.
Temuan ini mengindikasikan bahwa kemampuan perusahaan dalam menghasilkan
kas bebas dan meningkatkan penjualan secara langsung berdampak pada
peningkatan kinerja keuangan. Di sisi lain, sustainability report yang disusun belum
cukup memberikan nilai tambah secara finansial dalam periode yang diteliti.
Penelitian ini memberikan implikasi penting bagi manajemen perusahaan, investor,
serta regulator dalam memahami faktor-faktor yang memengaruhi kinerja keuangan
di sektor energi.
Kata kunci: sustainability report, free cash flow, pertumbuhan penjualan, kinerja

keuangan, Return on Asset (ROA)
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Badriyah Dwi Lestari, 210302041, The Influence of Sustainability Report, Free
Cash Flow, and Sales Growth on Financial Performance, Accounting, Faculty of

Economics and Business, Muhammadiyah University of Gresik, June 2025

ABSTRACT

This study aims to analyze the effect of sustainability reports, free cash flow, and
sales growth on the financial performance of energy sector companies listed on the
Indonesia Stock Exchange (IDX) during the 2019-2023 period. Financial
performance is measured using Return on Assets (ROA) as the main indicator. The
research method used is a quantitative approach with multiple linear regression
analysis techniques. Documentary data and data sources in the form of secondary
data are used in this study. The sample was selected using the purposive sampling
method and produced 95 observation data.

The results of the study indicate that free cash flow and sales growth have a
significant effect on financial performance. Meanwhile, the sustainability report
does not have a significant effect on financial performance. This finding indicates
that the company's ability to generate free cash and increase sales directly impacts
the improvement of financial performance. On the other hand, the sustainability
report that was prepared has not provided enough financial added value in the
period studied. This study provides important implications for company
management, investors, and regulators in understanding the factors that influence
financial performance in the energy sector.

Keywords: sustainability report, free cash flow, sales growth, financial

performance, Return on Asset (ROA)
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