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ABSTRAKSI 

 

Penelitian ini bertujuan untuk menganalisis pengaruh variabel struktur 

kepemilikan (kepemilikan manajerial, kepemilikan institusional, dan konsentrasi 

kepemilikan) dan growth opportunity terhadap dividend payout ratio. Dengan 

profitabilitas, firm Size, dan leverage sebagai variabel kontrol. Penelitian ini 

menggunakan pendekatan kuantitatif dengan jenis data sekunder. Dengan 

populasi penelitian merupakan perusahaan non-keuangan yang terdaftar di Bursa 

Efek Indonesia, yang kemudian diolah dengan menggunakan metode purposive 

sampling berdasarkan kriteria tertentu. Dari kriteria yang ditentukan diperoleh 

sampel sebanyak 36 perusahaan. Penelitian ini menggunakan regresi linear 

berganda. Hasil regresi menunjukkan bahwa kepemilikan manajerial, kepemilikan 

institusional, konsentrasi kepemilikan, dan size tidak berpengaruh signifikan 

terhadap dividend payout ratio. Growth opportunity berpengaruh negatif dan 

signifikan terhadap dividend payout ratio. Profitabilitas yang diproksikan dengan 

ROA dan leverage yang diproksikan dengan DER berpengaruh positif terhadap 

dividend payout ratio. 

 

Kata kunci : Kepemilikan Manajerial, Kepemilikan Institusional, Konsentrasi 

Kepemilikan, Growth Opportunity, Profitabilitas, Firm Size, Leverage, dan 

Dividend Payout Ratio. 

 

 

 

 

 

 

 

 

 



 

Nur Aisah, 16322018, Effect of Ownership Structure and Growth Opportunity 

on Dividend Payout Ratio, Accounting, Faculty of Economics and Business, 

University of Muhammadiyah Gresik, July, 2020. 

 

ABSTRACT 

 

This study aims to analyze the effect of the variable structure of ownership 

(managerial ownership, institutional ownership, and concentration of ownership) 

and growth opportunity on dividend payout ratio. With Profitability, Firm Size, 

and Leverage as control variables. This research uses a quantitative approach 

with secondary data types. The research population is a non-financial company 

listed on the Indonesia Stock Exchange, which is then processed using a 

purposive sampling method based on certain criteria. From the specified criteria 

obtained a sample of 36 companies. This research uses multiple linear regression. 

Regression results show that managerial ownership, institutional ownership, 

ownership concentration, and size do not significant effect on dividend payout 

ratio. Growth Opportunity has a negative and significant effect on dividend 

payout ratio. Profitability that is proxied by ROA and leverage proxied by DER 

has a positive effect on the dividend payout ratio. 

 

Keywords: Managerial Ownership, Institutional Ownership, Ownership 

Concentration, Growth Opportunity, Profitability, Firm Size, Leverage, and 

Dividend Payout Ratio 
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