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Abstraksi

Penelitian ini bertujuan untuk menganalisis dan mengkaji Pengaruh Rasio
Likuiditas, Rasio Rentabilitas, dan Variabel Makroekonomi Terhadap Return
Saham Perusahaan Asuransi yang Terdaftar di Bursa Efek Indonesia Periode
2016-2018. Penelitian ini menggunakan empat variabel bebas yang terdiri dari
Current Ratio, Return on Asset, Nilai Tukar Rupiah terhadap Dollar AS, dan BI-
7 Day Repo Rate, serta variabel terikat yakni Return Saham. Berdasarkan metode
purposive sampling, dari empat belas populasi perusahaan yang ada terpilih dua
belas perusahaan sebagai sampel penelitian dengan jangka waktu tiga tahun yakni
tahun 2016-2018 dengan total observasi 36. Jenis data yang digunakan adalah data
sekunder dan metode analisis yang digunakan adalah regresi linear berganda.
Berdasarkan analisis regresi linear berganda dengan tingkat signifikan 0,05 maka
hasil penelitian ini menyimpulkan : 1) Current Ratio tidak berpengaruh signifikan
0,854 > 0,05 (H ditolak), 2) ROA berpengaruh signifikan 0,036 < 0,05 (H2
diterima), 3) Kurs tidak berpengaruh signifikan 0,768 > 0,05 (Hz ditolak), 4) BI-7
Day Repo Rate tidak berpengaruh signifikan 0,420 > 0,10 (H4 ditolak). Dalam
penelitian selanjutnya disarankan sebaiknya tidak hanya memperhatikan Current
Ratio, ROA, Kurs, dan BI-7 Day Repo Rate untuk menilai return saham.
Perhitungan Kurs dan BI-7 Day Repo Rate sebaiknya diamati tiap bulan, tidak
hanya dilihat dari akhir periode.

Kata Kunci : Current Ratio, Return on Asset, Kurs, Bl-7 Day Repo Rate, Return
Saham
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Nurfitria Rokhimatus Sholikhah, 12321043, The Influence of Liquidity Ratio,
Profitability Ratio, and Macroeconomics Variable against Stock Return of
Insurance Company Listed in The Indonesian Stock Exchange on 2016-2018,
Accounting, Economic and Business Faculty, University of Muhammadiyah Gesik,
2019.

Abstract

This study aims to analyze and examine The Influence of Liquidity Ratio,
Profitability Ratio, and Macroeconomics Variable against Stock Return of
Insurance Company Listed in The Indonesian Stock Exchange on 2016-2018. This
study uses four independent variables such as Current Ratio, Return on Asset, the
exchange rate of the rupiah against the US dollar, BI-7 Day Repo Rate, and
dependent variable is stock return. There were fourteen companies as the
population, and the sample were determined by the purposive sampling method
produce twelve companies for the research samples with three years period which
the total observation is 36. The data’s type is secondary data and the analysis
method using multiple linear regression. Based on the results of multiple linear
regression analysis with a significance level of 0,05, the results of the study
concluded : 1) Current Ratio has no significant effect to stock return with the level
of significance is 0,854 > 0,05 (H1 rejected), 2) Return on Asset has a significant
effect to stock return with the level of significance is 0,036 < 0,05 (Hz accepted), 3)
the exchange rate has no significant effect to stock return with the level of
significance is 0,768 > 0,05 (Hs rejected), 4) BI-7 Day Repo Rate has no significant
effect to stock return with the level of significance 0,420 > 0,05 (Ha rejected). For
the further research should be able to collaborate more varieties of relevant
variables in research to determine the stock return. If the researcher use
macroeconomic variables (especially exchange rate and Bl rate), it should be
observed every month, not only at the end of the period.

Keywords : Current Ratio, Return on Asset, exchange rate, Bl-7 Day Repo Rate,
Stock Return.
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