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Ardyan Misbah, 12322042, Analisis Fundamental dengan Pendekatan Price
Earning Ratio (PER) Untuk Menilai Kewajaran Harga Saham Untuk
Pengambilan Keputusan Investasi. Akuntasi, Fakultas Ekonomi dan Bisnis,
Universitas Muhammadiyah Gresik, Juni 2018

Abstraksi

Penelitian ini dilakukan untuk mendapatkan bukti empiris atas penilaian
kewajaran harga saham dengan menggunakan Price Earning Ratio (PER) dalam
membantu investor mengambil keputusan investasi. Metode yang digunakan
dalam penelitian adalah penelitian deskriptif dengan pendekatan kuantitatif tanpa
melakukan pengujian hipotesis. Sampel yang digunakan merupakan perusahaan
yang terdaftar di Bursa Efek Indonesia selama tahun 2014-2016 dengan beberapa
kriteria khusus (purposive sampling). Berdasarkan analisis fundamental yang telah
dilakukan peneliti menunjukkan bahwa terdapat lima perusahaan yang mengalami
overvalued dan sebanyak tujuh perusahaan mengalami undervalued. Hasil tesebut
memberikan bukti empiris bahwa Price Earning Ratio (PER) dapat digunakan
dalam menilai kewajaran harga saham sehingga berguna bagi investor dalam
mengambil keputusan investasi. Penelitian ini berkontribusi terhadap building
block of science berkaitan dengan penilaian kewajaran harga sahan dengan
menggunakan Price Earning Ratio (PER).

Kata Kunci: nilai wajar saham, analisis fundamental, price earning ratio,
keputusan investasi



Ardyan Misbah, 12322042, Fundamental Analysis with Price Earning Ratio
Approach (PER) To Assess Fairness of Stock Price For Investment Decision
Making. Accounting, Faculty of Economics and Business, University of
Muhammadiyah Gresik, June 2018

Abstract

This study was conducted to obtain empirical evidence on the fairness of stock
price by using Price Earning Ratio (PER) in helping investors to make investment
decisions. The method used in this research is descriptive research with
quantitative approach without doing hypothesis testing. The sample used is a
company listed on the Indonesia Stock Exchange during the year 2014-2016 with
some specific criteria (purposive sampling). Based on the fundamental analysis
that has been done by researcher indicate that there are five companies that
experience overvalued and as many as seven companies experiencing
undervalued. The results provide empirical evidence that Price Earning Ratio
(PER) can be used in assessing the fairness of stock prices so that it is useful for
investors in making investment decisions. This study contributes to the building
block of science related to the fair valuation of the price of stock by using Price
Earning Ratio (PER).

Keywords: fair value of the stock, fundamental analysis, price earning ratio,
investment decision
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